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ACTION: Approve Selection of Auditors and Contracts for Audits for 
Fiscal Year Ending June 30, 2020 (FFA) 

 
 
 
The NSCS conducted a Request for Proposal (RFP) process for the Revenue Bond, Facilities 
Corporation, and Federal audit work, which includes an option to renew for six additional years 
beyond this initial contract.  The RFP was released in mid-January and the process was 
completed in late February.  The Committee members included the Fiscal, Facilities and Audit 
Committee Members:  Chair John Chaney and Jess Zeiss; Vice Chancellor for Finance and 
Administration, Carolyn Murphy; Comptrollers Melany Hughes from Chadron State, Randy 
Willey from Peru State, and Jeremy Rasmussen from Wayne State and Director of Systemwide 
Accounting Christina Wunderlich.  Following a review of the proposals received, the Committee 
recommends that BKD, LLP be retained as the auditor for these services. 
 
Proposed rates for audit work performed by BKD for FY 2019-20 are as follows: 
Revenue Bond    $ 47,825.00 
Facilities Corporation    $ 10,250.00 
Federal Audit     $ 21,250.00 
 
Board Policy 9007 provides for the appointment of the Revenue Bond auditor. The revenue 
bond Master Resolution Section 5.6 requires that the appointed individual Certified Public 
Accountant or firm of independent Certified Public Accountants must be of national reputation, 
registered or entitled to practice and practicing as such under the laws of the State of Nebraska. 
 
For the Facilities Corporation, bond documents require that the bond insurer is provided audited 
financials within 180 days after the end of the fiscal year. The bond continuing disclosure 
agreements require that the audit be filed with the Municipal Securities Rulemaking Board 
(MSRB), through Electronic Municipal Market Access (EMMA) no later than 9 months following 
the end of the fiscal year. 
 
The Federal Audit rate shown above includes the basic audit of the student financial 
assistance cluster as the major program.  Every three years, the TRIO Cluster is also 
required to be audited as a major program.  There is an additional cost in those years of 
$7,800.00.  In addition, Wayne State is working on the closeout of its Perkins Loan 
program.  Once the closeout is finalized, there is a required review of the liquidation that will 
be an additional $1,850.00. 
 
The rates provided above and Engagement Letters included with this item are in line with the 
proposal received from BKD. 
 
The System Office recommends approval of the Selection of Auditors and Contracts for Audits 
for Fiscal Year Ending June 30, 2020 (FFA). 
 
ATTACHMENTS: 

 NSCS Revenue Bond Audit Contract (PDF) 
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 NSCS Facilities Corporation Audit Contract (PDF) 

 NSCS Federal Audit Contract (PDF) 


























































